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Buyers returning faster than sellers



Homebuying as competitive as ever
High prices, low inventory



Home value growth holding steady
Supply shock to housing inventory offsets the demand shock from joblessness & income loss



Rental markets are more vulnerable
Renters pursue affordability options like doubling up, rent pressure softens significantly



ZILLOW CONFIDENTIAL

CARES Act and renter affordability in Las Vegas
Gov’t support is necessary to prevent many renters from falling into housing insecurity



Renters more affected by rising unaffordability
Share of income toward mortgage

Share of income toward rent



Affordability rule of thumb reinforced by 
Zillow research on homelessness and rent

After rent burdens exceed 32%, 
the relationship between rent 
growth and homelessness 
strengthens. 

Homelessness rises fast when rent affordability reaches 22% and 32% thresholds



Homelessness in Las Vegas


